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Cautionary Statements 

This presentation contains forward-looking statements within the meaning of securities legislation in the United States and Canada, including statements regarding anticipated 
production, costs, expenses, capital and exploration expenditures, amortization, and exploration and development efforts, expectations regarding grade, throughput, margins, cash flow, 
mine plans, mine life, cost improvements, efficiency gains, capital deployment, acquisition priorities, the Rochester and Palmarejo mines, the La Preciosa project, the new gold stream 
agreement with Franco-Nevada, share price performance, permitting, investments in infrastructure, reducing and managing risk, and initiatives to minimize exposure to declining metal 
prices and maximize net cash flow. Such forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause Coeur's actual results, 
performance or achievements to be materially different from any future results, performance or achievements expressed or implied by the forward-looking statements. Such factors 
include, among others, the risks and hazards inherent in the mining business (including risks inherent in developing large-scale mining projects, environmental hazards, industrial 
accidents, weather or geologically related conditions), changes in the market prices of gold and silver and a sustained lower price environment, the uncertainties inherent in Coeur's 
production, exploratory and developmental activities, including risks relating to permitting and regulatory delays, ground conditions, grade variability, any future labor disputes or work 
stoppages, the uncertainties inherent in the estimation of gold and silver ore reserves, changes that could result from Coeur's future acquisition of new mining properties or businesses, 
reliance on third parties to operate certain mines where Coeur owns silver production and reserves and the absence of control over mining operations in which Coeur or its subsidiaries 
hold royalty or streaming interests and risks related to these mining operations including results of mining and exploration activities, environmental, economic and political risks of the 
jurisdiction in which the mining operations are located, the loss of any third-party smelter to which Coeur markets silver and gold, the effects of environmental and other governmental 
regulations, the risks inherent in the ownership or operation of or investment in mining properties or businesses in foreign countries, Coeur's ability to raise additional financing necessary 
to conduct its business, make payments or refinance its debt, as well as other uncertainties and risk factors set out in filings made from time to time with the United States Securities and 
Exchange Commission, and the Canadian securities regulators, including, without limitation, Coeur's most recent reports on Form 10-K and Form 10-Q. Actual results, developments and 
timetables could vary significantly from the estimates presented. Readers are cautioned not to put undue reliance on forward-looking statements. Coeur disclaims any intent or obligation 
to update publicly such forward-looking statements, whether as a result of new information, future events or otherwise. Additionally, Coeur undertakes no obligation to comment on 
analyses, expectations or statements made by third parties in respect of Coeur, its financial or operating results or its securities. 

W. David Tyler, Coeur's Vice President, Technical Services and a qualified person under Canadian National Instrument 43-101, supervised the preparation of the scientific and 
technical information concerning Coeur's mineral projects in this presentation. For a description of the key assumptions, parameters and methods used to estimate mineral reserves and 
resources, as well as data verification procedures and a general discussion of the extent to which the estimates may be affected by any known environmental, permitting, legal, title, 
taxation, socio-political, marketing or other relevant factors, please see the Technical Reports for each of Coeur's properties as filed on SEDAR at www.sedar.com. 

The La Preciosa PEA referenced in this presentation is preliminary in nature and includes inferred mineral resources that are considered too speculative geologically to have the 
economic considerations applied to them that would enable them to be characterized as mineral reserves.  There is no certainty that the results reflected in the PEA will be realized. 
Mineral resources that are not mineral reserves do not have demonstrated economic viability. Mineral resource estimates do not account for minability, selectivity, mining loss and 
dilution. There is no certainty that the inferred mineral resources will be converted to the measured and indicated categories or that the measured and indicated mineral resources will be 
converted to the proven and probable mineral reserve categories. There are no mineral reserves at La Preciosa. The Canadian National Instrument 43-101-compliant Technical Report, 
disclosing results of the PEA, is available on www.sedar.com. 

Cautionary Note to U.S. Investors - The United States Securities and Exchange Commission permits U.S. mining companies, in their filings with the SEC, to disclose only those mineral 
deposits that a company can economically and legally extract or produce. We may use certain terms in public disclosures, such as "measured," "indicated," ϦƛƴŦŜǊǊŜŘέ and άǊŜǎƻǳǊŎŜǎΣϦ 
that are recognized by Canadian regulations, but that SEC guidelines generally prohibit U.S. registered companies from including in their filings with the SEC. U.S. investors are urged to 
consider closely the disclosure in our Form 10-K which may be secured from us, or from the SEC's website at http://www .sec.gov. 

Non-U.S. GAAP Measures - We supplement the reporting of our financial information determined under United States generally accepted accounting principles (U.S. GAAP) with 
certain non-U.S. GAAP financial measures, including EBITDA and cost applicable to sales per silver equivalent ounce. We believe that these adjusted measures provide meaningful 
information to assist management, investors and analysts in understanding our financial results and assessing our prospects for future performance. We believe these adjusted financial 
measures are important indicators of our recurring operations because they exclude items that may not be indicative of, or are unrelated to our core operating results, and provide a 
better baseline for analyzing trends in our underlying businesses. We believe EBITDA and costs applicable to sales per silver equivalent ounce are important measures in assessing the 
Company's overall financial performance. 
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Company Overview 

ÁhƴŜ ƻŦ ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ǎƛƭǾŜǊ ƳƛƴƛƴƎ ŎƻƳǇŀƴƛŜǎ 

ÁApproximately half of sales derived from gold production 

ÁProvides leading leverage to both precious metals 

Á Improved results in the wake of investments in new 
management team and refreshing of Board of Directors 

Á Improving landscape for precious metals in 2014 

ÁSeveral near-term catalysts expected 
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Key Investment Considerations 

Strategy to Maximize 
Net Cash Flow, not 

Production 

Multiple Growth 
Opportunities and 
Growing Pipeline 

Declining Cost 
Structure with Cash 

Flow Protection 
Program in Place 

Trading at Discount 
to Peer Group 

Disciplined Capital 
Deployment Strategy 

Well-Capitalized with 
Strong Liquidity 
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Portfolio Includes 2 of the Top 15 Largest Primary Silver Mines 

Endeavor Mine, Australia 
2013: 0.7M oz  Ag 
2014E:  0.5M ς 0.6M oz Ag 

Rochester Mine, Nevada 
2013: 2.8M oz Ag; 30,860 oz Au 
2014E:  4.1M - 4.4M oz Ag; 28,000 - 31,000 oz Au 

Operation 

Feasibility  
stage project 

San Bartolomé  Mine, Bolivia 
2013: 5.9M oz Ag 
2014E: 5.7M ς 6.0M oz Ag 

Palmarejo Mine, Mexico 
2013: 7.6M oz Ag; 116,536 oz Au 
2014E: 6.7M ς 7.2M oz Ag; 87,000 ς 95,000 oz Au 

Kensington Mine, Alaska 
2013: 114,821 oz Au 
2014E:  105,000 - 112,000 oz Au 

Joaquin Project, Argentina 
Measured & Indicated resources1: 
Ag: 65 million oz; Au: 60,000 oz 
Inferred resources: 
Ag: 3 million oz; Au: 4,000 oz 

La Preciosa Project, Mexico 

Measured &Indicated resources1: 
Ag: 125 million oz; Au: 230,000 oz 
Inferred resources: 
Ag: 32 million oz; Au: 49,000 oz 

Guidance as published by Coeur on May 7, 2014. 
1. Mineral reserves and resources effective December 31, 2013 except Endeavor, effective June 30, 2013. See slides in the Appendix for tons and grade pertaining to mineral reserves and resources. For 

details on the estimation of mineral resources and reserves for each property, please refer to the applicable Technical Report on file at www.sedar.com. 
2. As of 5/6/14.  
3. As of 7/2/14. Based on stock price of $9.21. 

Total1 Silver Ounces  
(000s) 

Gold  Ounces   
(000s) 

Proven & Probable Reserves    255,396 2,152 

Measured & Indicated Resources 386,297 2,461 

Inferred Resources 96,423 1,058 

Ticker: Exchange CDE: NYSE 

Shares Outstanding2 103.5M 

Avg. Daily Volume3 $14.4M 

52-week Low ς High3 $6.62 - $16.95 

Market Capitalization3 $950M 

http://www.sedar.com/
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CDE Provides Superior Leverage to Higher Metal Prices 

Source: BMO Capital Markets. 
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NPV Sensitivity to 10% Higher Silver Price 

NPV Sensitivity to 10% Higher Gold Price 

Macro Factors Support Upside Metal Price Potential 

Á Inflation concerns; geopolitical tensions 

ÁRising Asian demand from growing middle class 

ÁEmerging uses for silver:  

- Antimicrobials, mobile devices/laptops, touchscreen technology, 
automotive, water purification  

ÁPositive supply factors:  

- Declining gold output expected from South America / Oceania 

- Many sizeable silver projects have been recently deferred 
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CDE Trades at a Discount to Silver Peers 
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Source: Metals Focus. 
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Share Price has Increased Nearly 40% in the Last Month;  
Relative Performance YTD Suggests Further Upside Potential 

We believe several catalysts still remain for further share price gains 

Source: Capital IQ. Peer group includes KGC, AUY, AEM, EGO, PAA, CG, SWC, NGD, HL, AUQ, AGI, ANV, SSRI, AG. 
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Primary Catalysts Expected During 2014 

ÁNew Franco-Nevada gold stream 
agreement 

ÁPalmarejo operational adjustments,  
mine life update, and future cash flow 
profile 

ÁRochester expansion progress 

Á Improving cost profile 

ÁMid-year decision on La Preciosa 
feasibility-stage project 

ÁCapital deployment philosophy 
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Business Profile and Strategy 

Operating Assets 

ÁProvide consistent and 
sizeable production  
profile 

ÁCosts have been 
declining 

ÁLong mine lives 

ÁRochester ramp-up 
proceeding according to 
plan 

ÁPalmarejo future profile 
to be unveiled 

ÁHigher throughput and 
higher-grade potential 
are key themes at 
Kensington  

Development 
Projects 

ÁCompleting development 
of Guadalupe deposit at 
Palmarejo 

ÁPlanning for future 
Rochester expansion 

ÁLa Preciosa silver-gold 
project in Mexico: 
feasibility study results 
expected to be released 
this month 

ÁJoaquin silver-gold 
project in Argentina: 
feasibility study on hold 
until political climate 
improves 

 

Acquisition 
Priorities 

ÁPrimary focus on 
immediate/near-term 
cash flow generators 

ÁProvide further asset 
diversification 

ÁExpected returns must 
exceed cost of capital 
and improve overall 
cost profile 

ÁLow-risk jurisdictions 

Coeur Capital 

ÁWholly-owned 
streaming/royalty 
company est. in late 
2013 

ÁProvides high-margin, 
stable cash flow to 
supplement traditional 
operating business 

ÁHolds strategic 
investments in ten 
earlier-stage precious 
metals  companies 

ÁExpect to add to the 
portfolio during 2014 

 

Internal Pipeline External Pipeline 

Seeking to Create Balanced Pipeline of High-Return, Low-Risk Precious Metals Assets to 
Supplement Existing Asset Portfolio and Maximize Net Cash Flow 

Early Stage 
Exploration 

ÁGoal of advancing early 
stage properties  to next 
generation of mines over 
time 

ÁSource of highest returns 
for stockholders 

ÁSignificant ongoing 
exploration investment 
around existing 
operations 

ÁRecent alliances / lease 
agreements established 
in Nevada 

ÁFocus on existing 
jurisdictions  and Peru 
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Well-Capitalized with Financial Flexibility and Low Net Debt 

$272.9 $45.6 

$456.2 $8.1 

$0 $100 $200 $300 $400 $500

Debt

Liquidity

in millions 
Cash & Cash Equivalents Short-term Investments Long-term Debt Short-term Debt

Net Debt = $145.7 

As of March 31, 2014. 

  Summary balance sheet  (in millions) Jun 30, 2013 Sep 30, 2013 Dec 31, 2013 Mar 31, 2014 

Cash, cash equivalents, and short-term investments $249.5 $211.4 $206.7 $318.6 

Total debt $312.1 $310.2 $308.6 $464.2 

Net debt $62.5 $98.8 $101.9 $145.7 

LTM EBITDA1 $274.9 $232.4 $192.8 $147.2 

Total Debt /  EBITDA1 1.1x 1.3x 1.6x 3.2X 

Net Debt /  EBITDA1 0.2x 0.4x 0.5x 1.0x 

1. See non-GAAP reconciliation tables in the appendix to this presentation. 
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Cash Flow Protection Strategy 

Á Coeur continues to maintain a targeted cash flow protection program with 
the following objectives: 

Á Maintain simplicity 

Á Protect downside metal price exposure while retaining the upside potential 

Á Purchase put options to protect some of expected production against a sharp drop in metal 
prices 

Á Sell intra-quarter out-of-the money call options when appropriate to offset the cost of puts 

Á Avoid margin agreements 

Á Hedges in place for each quarter through 1Q 2015 production: 

Á Put spreads covering 1.25 million ounces of silver each quarter 

ÁBuyer of put options with $18/oz strike price 

ÁSeller of put options with $16/oz strike price 

Á Put spreads covering 25,000 ounces of gold each quarter (24,000 for 1Q 2015) 

ÁBuyer of put options with $1,200/oz strike price 

ÁSeller of put options with $1,050/oz strike price 
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Capex Significantly Reduced; G&A Expenses Trending Down 
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2014E represents the midpoint of guidance published by Coeur on May 7, 2014. 
 

General & Administrative Expenses Capital Expenditures 

No major capital projects in progress; 2014 capex forecast is primarily maintenance related 

Investments in administrative infrastructure have increased G&A compared to pre-2013 levels 
Established capital projects and operations support groups 

Upgraded information technology systems 

Developed best practices including a more robust way to centralize our planning, standardize procedures, and capture 
data to track progress, monitor costs, and identify opportunities to become more efficient 

Scalable model can better support future growth in the organization 

Investments in G&A are key to reducing and managing risk and lowering operating expenses 



Existing Assets: Operating Performance and 
Outlook 


